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Russian Standard Bank Group 
Consolidated Statement of Income for the Six-month Period Ended 30 June 2005 
(in thousands of Russian Roubles)     

 
The notes set out on pages 5 to 41 form an integral part of these consolidated financial statements. 2 

 Note Six months ended  
30 June 2005 

Six months ended 
 30 June 2004 

    
Interest income 15 9 229 869 4 581 013 
Interest expense 15 (1 649 846) (873 438)
    
    
Net interest income  7 580 023 3 707 575 
Provision for loan impairment  6 (2 476 550) (370 415)
    
    
Net interest income after provision for loan impairment   5 103 473 3 337 160 
Foreign exchange translation gains less losses  (636 327) 72 032 
Net trading gains 16 326 471 4 375 
Fee and commission income  51 806 62 534 
Fee and commission expense  (21 018) (33 246)
Other operating results  2 265 (9 259)
    
    
Operating income  4 826 670 3 433 596 
Operating expenses  17 (1 565 108) (834 178)
    
    
Profit before taxation  3 261 562 2 599 418 
Income tax expense 18 (791 828) (618 916)
    
    
Profit  2 469 734 1 980 502 
    

 

 



Russian Standard Bank Group 
Consolidated Statement of Cash Flows for the Six-month Period ended 30 June 2005  
(in thousands of Russian Roubles) 

 
The notes set out on pages 5 to 41 form an integral part of these consolidated financial statements. 3 

  Six months ended 
30 June 2005 

Six months ended 
 30 June 2004 

   
Cash flows from operating activities   
Interest received  9 195 548 4 474 152 
Interest paid  (1 541 713) (669 121) 
Net trading losses paid (198 407) (11 336) 
Fees and commissions received 51 806 31 149 
Fees and commissions paid (21 018) (43 829) 
Other operating income received 1 510 4 323 
Operating expenses paid (1 528 240) (796 044) 
Income tax paid (1 260 416) (694 274) 
   
   
Cash flows from operating activities before changes in operating 
assets and liabilities 4 699 070 2 295 020 

   
   
Changes in operating assets and liabilities   
Net increase in mandatory cash balances with the Central Bank of the 
Russian Federation (83 392) (28 581) 

Net increase in trading securities - (75 586) 
Net increase in due from other banks (494 822) (674 876) 
Net increase in loans and advances to customers (10 708 626) (5 587 031) 
Net increase in other assets (323 454) (285 736) 
Net increase in due to other banks 1 910 194 111 265 
Net increase in customer accounts 512 605 188 111 
Net (decrease)/increase in promissory notes issued (1 739 931) 1 738 980 
Net increase in other liabilities 19 649 20 291 
   
   
Net cash used in operating activities (6 208 707) (2 298 143) 
   
   
Cash flows from investing activities   
Acquisition of premises and equipment (Note 8) (500 780) (242 866) 
Proceeds from disposal of premises and equipment (Note 8) 1 190 - 
   
   
Net cash used in investing activities (499 590) (242 866) 
   
   
Cash flows from financing activities   
Issue of debt securities, other than promissory notes 11 237 123 4 300 513 
Repayment of debt securities, other than promissory notes (827 157) (857 178) 
Equity option settlement (Note 9) (113 608) - 
Dividends paid (Note 19) (1 387 442) - 
   
   
Net cash from financing activities 8 908 916 3 443 335 
   
   
Effect of exchange rate changes on cash and cash equivalents 111 373 1 865 
   
   
Net increase in cash and cash equivalents 2 311 992 904 191 
Cash and cash equivalents as at the beginning of the period  2 850 289 691 765 
   
   
Cash and cash equivalents as at the end of the period (Note 4) 5 162 281 1 595 956 
   

 

 

 



Russian Standard Bank Group 
Consolidated Statement of Changes in Equity for the Six-month Period ended 30 June 2005  
(in thousands of Russian Roubles) 

 
The notes set out on pages 5 to 41 form an integral part of these consolidated financial statements. 4 

 Share 
capital 

Share 
premium 

Additional 
paid-in capital 

Retained 
earnings 

Total equity 

      
Balance as at 1 January 2004 
(as previously reported) 1 738 516 672 932 - 773 177 3 184 625 

Effect of adoption of IAS 32 
(revised 2003) (Note 3) - - - (113 608) (113 608) 

      
      
Balance as at 1 January 2004 
(restated) 1 738 516 672 932 - 659 569 3 071 017 

Profit - - - 1 980 502 1 980 502 
      
      
Balance as at 30 June 2004 
(restated) 1 738 516 672 932 - 2 640 071 5 051 519 

      
      
      
      
      
 Share 

capital 
Share 

premium 
Additional 

paid-in capital 
Retained 
earnings 

Total equity 

      
Balance as at 1 January 2005 1 738 516 672 932 148 286 5 052 558 7 612 292 
Profit - - - 2 469 734 2 469 734 
Dividends paid (Note 19) - - - (1 387 442) (1 387 442) 
      
      
Balance as at 30 June 2005 1 738 516 672 932 148 286 6 134 850 8 694 584 
      

 

 




