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Russian Standard Bank Group
Consolidated Income Statement

The notes set out on pages 5 to 62 form an integral part of these consolidated financial statements. 2

In millions of Russian Roubles Note 2008 2007

Interest income 20 51 311 56 200
Interest expense 20 (13 857) (12 068)

Net interest income 37 454 44 132
Provision for impairment of loans to customers 9 (9 760) (18 626)

Net interest income after provision for loan impairment 27 694 25 506
Fee and commission income 21 278 2 851
Fee and commission expense (721) (555)
Net foreign exchange translation (losses)/gains (11 613) 3 853
Net trading gains/(losses) 22 9 718 (4 599)
Income from insurance operations 23 2 945 -
Expenses from insurance operations 23 (992) -
Other operating result 34,36 34 3 609
Administrative and other operating expenses 24 (17 858) (18 157)

Profit before tax 9 485 12 508
Income tax expense 25 (2 067) (2 977)

Profit for the year 7 418 9 531

Profit is attributable to:
Equity holders of the Bank 7 279 9 527
Minority interest 139 4

Profit for the year 7 418 9 531



Russian Standard Bank Group
Consolidated Statement of Cash Flows

The notes set out on pages 5 to 62 form an integral part of these consolidated financial statements.
4

In millions of Russian Roubles Note 2008 2007

Cash flows from operating activities
Interest received 50 115 56 106
Interest paid (13 920) (12 614)
Net trading gains received/(losses paid) 6 185 (5 653)
Fees and commissions received 309 2 805
Fees and commissions paid (721) (555)
Other operating income received 238 503
Income received from insurance operations 2 945 -
Expenses from insurance operations paid (992) -
Staff cost paid (8 253) (8 286)
Other administrative and operating expenses paid (8 430) (8 415)
Income tax paid (1 041) (3 405)

Cash flows from operating activities before changes in
operating assets and liabilities 26 435 20 486

Changes in operating assets and liabilities
Net decrease/(increase) in mandatory cash balances with the
Central Bank of the Russian Federation 1 983 (740)

Net decrease/(increase) in due from other banks 1 583 (1 494)
Net decrease/(increase) in loans and advances to customers 8 525 (12 400)
Net increase in securities at fair value through profit or loss (4 441) -
Net increase in other assets (1 564) (5 475)
Net decrease in due to other banks (3 567) (4 201)
Net (decrease)/increase in customer accounts (849) 6 082
Net increase/(decrease) in promissory notes issued 90 (114)
Net (decrease)/increase in other liabilities (209) 3 221

Net cash from operating activities 27 986 5 365

Cash flows from investing activities
Acquisition of premises and equipment 10 (892) (2 554)
Proceeds from disposal of premises and equipment 80 64
Acquisition of the subsidiaries, net of cash acquired 35 - (2 616)
Acquisition of intangible assets 10 (243) (1 270)

Net cash used in investing activities (1 055) (6 376)

Cash flows from financing activities
Issue of debt securities, other than promissory notes 13 346 40 179
Repayment of debt securities, other than promissory notes (46 058) (32 127)
Long-term loans received from other banks 58 750 15 098
Repayment of long-term loans from other banks (24 351) (17 407)
Dividends paid 26 (4 000) -

Net cash (used in)/ from financing activities (2 313) 5 743

Effect of exchange rate changes on cash and cash
equivalents 1 769 (37)

Net increase in cash and cash equivalents 26 387 4 695
Cash and cash equivalents as at the beginning of the period 7 22 227 17 532

Cash and cash equivalents as at the end of the period 7 48 614 22 227




